CALL  NO  MAN  HAPPY

camps loved their prejudices more than justice. Who was grateful
to me for my efforts? The executives said to me: 'You're weak'; the
workers: 'You are our enemy.' I was tired of this struggle in which
I had no allies. I even missed the war. There if you suffered, at
least you had the satisfaction of feeling yourself united with your
comrades.

Soon the excessive rise in prices brought a crisis. It was sudden
and terrible. Our clients, who had been purchasing madly, brutally
applied the brakes. In a few days half our orders were cancelled.
In a few weeks the strikes had been succeeded by unemployment.
The workmen, haughty and hostile yesterday, were all of a sudden
friendly and docile. Looms came to rest in the sleeping mill. The
value of stocks in hand fell precipitately, and since the value had
been assessed in a depreciated currency, we discovered that during
these three years of folly we had lost our substance.

'We're children,* my cousin Robert Fraenckel,said to me sadly.
*We should have done our book-keeping in terms of gold. By
measuring our stocks and our prices with an elastic standard we have
endangered the existence of our business.'

He was right, but when he and I insisted that a double book-
keeping system be installed, in francs and in dollars, our elders
shrugged their shoulders:

*How complicated!' they said. "And why do it? No one has done
anything like that before!'

As for me, I was rapidly becoming more of a novelist than a manu-
facturer, and I consoled myself by deriving from our woes a short
novel which I called La Hausse et la Baisse.

In the spring of 1922 I received an invitation from Monsieur Paul
Desjardins, Professor of Literature at the Ecole Normale in Sevres,
founder of the Union for Truth and estimable critic, to spend ten
days during the summer at the Abbey of Pontigny. His gracious
letter, written in a fine archaic hand, explained to me the nature of
the Pontigny Conferences at which each year writers, professors
and men of good will from all countries came together to discuss
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